The Manchester School 


VOLUME 69 2001 


Managing Editor: Chris Orme 


Editors: Martyn Andrews, Keith Blackburn and 
Eyal Winter 

Associate Editors: Mike Artis, Robin Bladen-Hovell. 
Richard Cornes, David Greenaway, 
Hans Haller, Paul Madden, 
Keith McLaren, Frederick Nixson, 
Denise Osborn, Christian Schultz. 
Alan Sutherland, David Young 


Book Review Editor: Martin Currie 


Editorial Assistant: Ann Drozdziak 


CONTENTS 
No.1 January 2001 


RISK, SELF-EMPLOYMENT AND DIFFERENTIAL 


INCOME TAXATION Simon C. PARKER 


NONLINEAR TAX STRUCTURES AND ENDO- 


GENOUS GROWTH... STEVEN YAMARIK 


UNCERTAINTY, STRATEGIC DECISION-MAKING 
AND THE ESSENCE OF THE MODERN COR- 
PORATION: EXTENDING COWLING AND 


SUGDEN STEPHEN P. DUNN 


DEPRECIATION RATES AND CAPITAL STOCKS KARIM ABADIR 
GABRIEL TALMAIN 

MEAN-VARIANCE EFFICIENCY, AGGREGATE PATRICIA FRASER 
SHOCKS AND RETURN HORIZONS _. ; NICOLAAS GROENEWOLD 


FIRMS’ ORGANIZATION AND EFFICIENT COM- 
MUNICATIONS NETWORKS 


ANNA CRETI 


THE IMPACT ON DOMESTIC PRODUCTIVITY OF 


INWARD INVESTMENT IN THE UK NIGEL DRIFFIELD 


. 
3 
3 
| 
4? 
52 
Blackwell Publishers Ltd and The Vict t sity of M im 
. Published by Blackwell Publishers Lid, 108 Cowley Road. Oxford OX4 LJF. UK. and 350 Main Street, Malden, MA 02148, USA 
679 


OSU 


No.2 March 2001 


CHILD CARE COSTS AND LONE MOTHERS 
PLOY MENT RATES: UK EVIDENCI 


\ WELFARI 
MENT 


THE WELFARE IMPLICATIONS OF CUSTOMS 
UNIONS IN THE PRESENCE OF FINANCE THEODORE PALIVOS 
CONSTRAINTS CHONG K. Yip 


EM- STEPHEN P. JENKINS 


ABETH J. SYMONS 


LOSS MEASURI 
WITH AN EMPIRIC 


OF UNEMPLOY- 
ILLUSTRATION 


\l 


SATYA Pat 


ON 


DISINFLATION, REAL INCOME UNCERTAINTY 
AND THI DEMAND FOR CONSUMER 
DURABLES IN A MEAN-VARIANCE MODEL 
OF PORTFOLIO SELECTION 


Jakos B. MADSEN 


THI 


INCIDENCE OF INSIDER TRADING IN MICHAEL CAIN 
BETTING MARKETS AND THE GABRIEL AND Da 
MARSDEN ANOMALY Davip 


vip Law 


\. Peet 


INDETERMINACY IN EXCHANGI 
JEVONS’S TRADING BODIES 


DISINTERRING 


MicHae. V. Wuirtt 


BOOK REVIEWS 


No.3 June 2001 
THEI 


RATIONALITY 
ING: MONOPOLY 


OF INFORMATION GATHER- 


Davip K 


ISABELI 


H. BEGG 


\ IMPERATO 


HETEROGENEITY EFFICIENCY AND ASSET 
ALLOCATION WITH ENDOGENOUS LABOR 
SUPPLY: THE STATIC CASI 


MARCELO BIANCONI 


CONTRACTED WORKDAYS AND ABSENCI 


Tim BARMBY 
MICHAEL NOLAN 
RAINER WINKELMANN 


ABSENTEEISM IN_ THE 
ACROSS GENDERS 


UK 


\ COMPARISON SARAH BRIDGES 


KAREN MUMFORD 


MONETARY UNION 
STRATEGIC 


THE INS 
DELEGATION 


INTERNATIONAL EVIDENCE ON THE ASYM- 
METRY OF BUSINESS CYCLI TURNING 
POINTS 


AND OUTS 


OF PAuL LEVINt 
JOSEPH PEARLMAN 285 


ZENON G. KONTOLEMIS 


ESTIMATES OF SCALE AND SCOPE ECONOMIES M. KHALED 
IN THE NEW ZEALAND LIFE INSURANCI M. B. AbamMs 
INDUSTRY M 


PICKFORD 


121 
: 
164 
| 
197 
269 
327 
4 
: Blackwell Publishers | Che Victoria | f Manchester. 2001 
i 


No.4 September 2001 


PORTFOLIO DIVERSIFICATION AND EXCESS CO- 
MOVEMENT IN COMMODITY PRICES 


COMPARATIVE STATICS FOR A_ DECISION 
MODEL WITH TWO CHOICE VARIABLES 
AND TWO RANDOM VARIABLES: A MEAN 
STANDARD DEVIATION APPROACH 


ACTUARIALLY UNFAIR INSURANCI AND 
DOWNWARD-SLOPING DEMAND CURVES 
FOR GIFFEN GOODS 


THE EARNINGS AND EMPLOYMENT EFFECTS 
OF YOUNG PEOPLE’S VOCATIONAL TRAIN- 
ING IN BRITAIN 


CAN FISCAL POLICY IMPROVE WELFARE IN A 
SMALL DEPENDENT ECONOMY WITH FEED- 
BACK EFFECTS? 


SIGNALLING THE STRENGTH OF AN EXCHANGI 
RATE COMMITMENT 


ECONOMIC DEVELOPMENT: EVIDENCE FROM 
DIRECTED ACYCLIC GRAPHS 


ON THE GEOMETRICAL REPRESENTATION OF 
ALLOCATIONS AND MATRIX GAMES 


No.5 Special Issue 2001 

RECENT CHANGES THI US BUSINESS 
CYCLE 

GROWTH AND WELFARE EFFECTS OF MON- 

BUSINESS CYCLE VOLATILITY. UNCERTAINTY 
AND LONG-RUN GROWTH 


SCIENCE, DIMINISHING RETURNS AND LONG 
WAVES .... 


EXTRACTING ECONOMIC CYCLES USING MODI- 
FIED AUTOREGRESSIONS . 


ENDOGENOUS FERTILITY, ENDOGENOUS GROWTH 
AND PUBLIC PENSION SYSTEM: SHOULD WE 
SWITCH FROM A _ PAY-AS-YOU-GO TO A 
FULLY FUNDED SYSTEM?.. 


Blackwell Publishers Ltd and The Victoria University of Manchester, 2001 


IAN GARRETI 
Nick TAYLOR 


GYEMYUNG 
ILTAE Kim 


CHRISTIAN E. WEBER 


P. J. DoLTON 
G. H. MAKEPEACI 
B. M. GANNON 


Luis F. Costa 


GREGOR IRWIN 


Davip A. BESSLER 
NATHAN LOPER 


. RICHARD W. FAREBROTHER 


MARCELLE CHAUVET 
SIMON PoTTER 


LYNNE EVANS 
TURALAY KEN«¢ 


RICHARD KNELLER 
GARRY YOUNG 


CHoL-Won Li 


S. MORTON 
GRANVILLE T. WILSON 


YOON 
GABRIEL TALMAIN 


681 
351 
.. 
387 
x 477 
481 
509 
534 
“4 553 
574 
586 
1 
j | 


682 


No.6 December 2001 


A NEW CONGRUENCE AXIOM AND TRANSITIVE 
RATIONAL CHOICI Sompes 607 

\ PRODUCTION FUNCTION WITH AN INFERIOR 
INPUT: COMMENT CHRISTIAN E. WEBER 

\ NON-LINEAR ANALYSIS OF EXCESS FOREIGN 
EXCHANGE RETURNS 


JERRY COAKLEY 
ANNA-MARIA FUERTES 


TESTING FOR GOVERNMENT INTERTEMPORAI 
SOLVENCY: A SMOOTH TRANSITION ERROR 
CORRECTION MODEL APPROACH 


ANDREA CIPOLLINI 
BANKING ECONOMIC EFFICIENCY IN. THI 
DEREGULATION PERIOD: RESULTS FROM 


HETEROSCEDASTIC STOCHASTIC FRONTIER D.K 
MODELS 


CHRISTOPOULOS 
Erruymios G. TSIONAS 


LIST OF REFEREES 
INDEX 


643 
656 
679 
= 
# Blackwell Pub I 17 \ 1 University of Manchester, 200 
‘ 


